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Singapore topped the overall index of
cryptocurrency adoption developed
by Henley & Partners, followed by
Switzerland in second place and the
United Arab Emirates in third place,
while the United States and the United
Kingdom ranked fifth and seventh
respectively.

Other countries in the top ten included
Australia, which ranked sixth, and ) g
Canada, Malta, and Malaysia, which ) el il Gl
ranked eighth, ninth, and tenth. Lol Gl 5 ) dlaie e 8 Claa
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crypto-investor-friendly taxes. Bl
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The outlook for the Saudi economy
looks positive as the Kingdom's
non-oil GDP growth momentum is
expected to remain strong, despite the
uncertainty surrounding the external
environment, according to a report
issued by the International Monetary
Fund (IMF).

In its report on Article IV consultations
with Saudi Arabia, the IMF expected
the Kingdom to be able to support
growth thanks to higher oil prices
in light of continued expectations

of strong demand for crude during Gl LY i ?b‘d‘ U" A s )
the remainder of the year and production cuts agreed within the Al allad as afde
OPEC+ alliance. 2023 4 1 9% ASleall asial) Jaall i) o) g (§ srinall a8 5 5

The IMF expects the Kingdom's real GDP to grow by 1.9 percent o ) | |l s . o
in 2023 and 2.8 percent in 2024, and non-oil real GDP growth of 4.9% ¢ o ) sl 23Ul Mes) 50352024 82.8%5

4.9 percent in 2023 and 4.4 percent in 2024. 2024 4 4.4%} 2023 4
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Inflation in Egyptian cities is expected
to rise to a new record high in August,
after breaking records in June and
July, as tobacco prices and culture
and entertainment services increase, a
Reuter’s poll showed.

Annual urban consumer price inflation
rose to 37.1 percent after hitting all-
time highs of 36.5 percent in July and
35.7 percent in June. The previous
high was recorded in July 2017 at 38 il o gie el OS5 ol is/ s
32.95 percent. 32.95 il 2017 Jsai/ sl (B Jads
Seeking to contain inflationary Al
pressures and inflation expectations, the central bank raised its ¢3S sl il g8 ) caduail) Cilad 5i 5 Dzt Lo gall o] 5ia Y dpn A
overnight policy interest rate by 100 basis points on Aug. 3 to Josbane Ga Y &b ol Aais 100 Bas) 5 ALL nl) 531 jlad
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Britons Exposed To the Worst Drop in Living Standards since iy Adyegll Ciliging (6 olaail iguil Jgmyeg Jeuilbypll B

the Fifties
Britons risk their worst drop in living
standards since at least the fifties,
according to a study by the Resolution
Foundation.
According to the study, more modest
households will see (in the coming
months) a further decline in income,
due to higher taxes, the end of cost
of living assistance, and the rising
cost of housing. The study shows that
the Bank of England's rate hikes to
calm inflation, in particular, continue
to affect households, especially by
causing monthly mortgage payments to rise.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

Gulf Meeting Discusses Challenges of Economic

Integration
A Gulf economic meeting held in
Salalah, Sultanate of Oman, discussed
the most important challenges and
opportunities related to the stages of
economic integration among the Gulf
Cooperation Council countries.
Omani Minister of Economy Saeed
bin Mohammed Al-Saqri confirmed
that intra-GCC exports increased by
13.4 percent to reach $ 83.4 billion
in 2021 compared to $ 73.5 billion in
2020.
The meeting discussed a number of
important topics, including the decisions issued by the Supreme
Council at its 43rd session held in December 2022, on access to
economic unity. He also reviewed the proposal of the General
Secretariat on the governance of the joint Gulf economic and
development work.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

M Europe Tightens Crackdown on Tech Giants

The EU is moving to impose stricter
rules on six major EU tech companies,
with the aim of preventing them from
abusing their dominant position in
the market as the "controllers" of the
digital economy. According to the
European Commission, the measures
will apply to Microsoft, Amazon,
Alphabet, Apple, and Meta, including
Facebook, WhatsApp, and Instagram,
as well as Bitdance, the owner of the
TikTok application."

These companies are no longer allowed to give preferential
treatment in terms of classification to their services, and they can
only combine information from any different sources through
explicit user consent. It should also face the highest level of
scrutiny under the 27-nation bloc's digital markets law.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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Erdogan Vows to Support Interest Rate Hikes to Fight

Inflation
Turkish President Recep Tayyip
Erdogan has expressed a major change
in his fiscal policy by announcing
support for his new economic
team's decision to raise interest rates
significantly to fight runaway inflation.
Erdogan clearly indicated that he
currently supports raising interest
rates, stressing in a televised speech
announcing Turkey's new economic
program, that "in the medium term we
will reduce inflation to single digits
with the support of tight monetary
policy." "We have no doubt about achieving our goals."
The Turkish Central Bank deliberately raised the interest rate to
almost three times what it was, to 25 percent.
Source (Al Khaleej Emirati Newspaper, Edited)

B Four Arab Personalities Managing $3 Trillion in Assets

Amid last year's oil boom, mutual
funds spent billions of dollars on
everything from technology and
finance to sports, in many countries
around the world.

There are 4 Arab personalities
who manage this huge wealth, and
are trying to expand the range of
investments to increase the desired
return of these funds.

According to a report published by
Bloomberg, Abu Dhabi Emir Tahnoun
bin Zayed Al Nahyan runs a $1.5
trillion empire. Mansour bin Zayed, the brother of Mohammed bin
Zayed, the president of the UAE, is also one of the emirate's most
influential businessmen. The governor of Saudi Arabia's Public
Investment Fund, Yasser al-Rumayyan, is among the people
managing large financial assets. Mansoor Ibrahim Al Mahmoud,
as CEO of the Qatar Investment Authority, oversees $450 billion
in assets.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Public Sector Governance A Key Catalyst for Investment

Attractiveness in Jordan
Jordanian economic circles are
increasingly convinced that public
sector governance has become an
urgent necessity to expand the horizons
of investment and the labor market in
the country, in light of the programs
offered by the government to stimulate
companies and self-entrepreneurs to
develop their businesses.

Experts at the Jordan Strategy Forum
agree that public sector reform is a
key element to achieving the main
objectives of the reforms that the
government aspires to, to help materialize development programs
realistically.

Establishing good governance in any country in the world requires
the adoption of standards for the management and control of state
companies, through the application of international standards
inspired by the principles of the Organization for Economic
Cooperation and Development, but legislation is useless if it is not
properly implemented.

Source (Al-Arab Newspaper of London, Edited)
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- Slowing Growth Delays China's Outperformance over the
U.S.

Evidence has shown that China will
not be able to make its economy the
world's largest after confidence in it
has plummeted, delaying its outtake
of the United States by the target date,
that is, before the end of this decade.
According to Bloomberg Economics,
the Chinese will not be able to achieve
their goal of sitting on the throne of the
world economy before the mid-forties
of this century at the earliest.
According to the agency's experts, if
this happens, the superiority will be
by a limited margin, before the Chinese economy falls to second
place again.

Source (Al-Arab Newspaper of London, Edited)

M Standard & Poor's Confirms Iraq's Credit Rating

“Standard & Poor's” credit rating agency has proven its outlook for
Iraq's creditworthiness based on the commitments implemented by
the government, unlike Moody's, which questioned its quality last
July, which could boost confidence in the country's oil economy.
The Iraqi Ministry of Finance revealed that the agency confirmed
in its latest reports the credit rating of Iraq at B/B negative with a
stable future outlook, with an emphasis on financial and economic
stability.

The Ministry stated that the new classification was a reflection of
the policy of ongoing economic and financial reforms, in addition
to maintaining a level of foreign currency reserves that exceeds the
external public debt.

Source (Al-Arab Newspaper of London, Edited)
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